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REVENUE RECOGNITION

Statuiory Auditor s Repart

To the General Meeting of Accelleron Industries AG, Baden

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the Consolidated Financial Statements of Accelleron Industries AG and its subsidiaries (the
Group), which comprise the Consolidated Balance Sheets as at December 31, 2025, the Consolidated Statements
of Income, the Consolidated Statements of Comprehensive Income, the Consolidated Statements of Cash Flows,
and the Consolidated Statements of Changes in Shareholders’ Equity for the year then ended, and the related
notes to the Consolidated Financial Statements, including a summary of significant accounting policies.

In our opinion, the Consolidated Financial Statements (pages 111 to 127) present fairly, in all material respects,
the financial position of the Group as at December 31, 2025, and the results of its operations and its cash flows for
the year then ended in accordance with U.S. generally accepted accounting principles (U.S. GAAP) and comply
with Swiss law.

Basis for Opinion

We conducted our audit in accordance with Swiss law, International Standards on Auditing (ISA) and Swiss
Standards on Auditing (SA-CH). Our responsibilities under those provisions and standards are further described in
the “Auditor's Responsibilities for the Audit of the Consolidated Financial Statements” section of our report. We are
independent of the Group in accordance with the provisions of Swiss law and the requirements of the Swiss audit
profession that are relevant to audits of the financial statements of public interest entities, as well as those of the
International Ethics Standards Board for Accountants’ International Code of Ethics for Professional Accountants
(including International Independence Standards) (IESBA Code), as applicable to audits of financial statements of
public interest entities. We have also fulfilled our other ethical responsibilities in accordance with these
requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matters

REVENUE RECOGNITION

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Consolidated Financial Statements of the current period. These matters were addressed in

the context of our audit of the Consolidated Financial Statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Key Audit Matter

Total consolidated revenue of the Group for the
financial year 2025 amounted to USD 1,263 million
(2024: USD 1,023 million).

The Group offers products and services relating to
highly customized turbochargers of engines for
heavy-duty applications. The Group recognizes
revenue when a performance obligation has been
satisfied and control has been transferred to the
customer, usually at a designated shipping point
and in accordance with the agreed delivery terms
for products, and upon customer acceptance for
services.

Revenue is a key performance indicator and
therefore in internal and external stakeholders’
focus.

There is a risk that revenue may be recognized in
the wrong accounting period. We consider revenue
recognition to be a key audit matter due to the

number of transactions that occur close to year-end

and the potential impact of these transactions on
the Consolidated Financial Statements if they are
recorded in an incorrect accounting period.

Our response

Our audit procedures included, among others,
inquiries with management regarding significant new
contracts with customers and relevant changes in
existing contracts. The procedures also included
reading significant new or amended contracts to
evaluate the terms and conditions and their impact on
revenue recognition.

In addition, we evaluated the design and
implementation of certain internal controls related to
the Group’s revenue process including controls over
whether a performance obligation has been satisfied
and control has been transferred to the customer.

On a sample basis, we reconciled revenue
transactions recorded in December 2025 and
January 2026 to the supporting documentation such
as sales contracts, external shipping documents and
customer acceptance reports to assess whether
revenue has been recognized in the appropriate
period and amount.

For further information on revenue recognition, refer to the following: Note 3 of the Consolidated Financial
Statements - Significant accounting policies — Revenue recognition.

Other Information

The Board of Directors is responsible for the other information. The other information comprises the information
included in the Annual Report, but does not include the Consolidated Financial Statements, the Statutory Financial
Statements of Accelleron Industries AG, the audited content of the Compensation Report and our auditor’s reports
thereon.

Our opinion on the Consolidated Financial Statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Consolidated Financial Statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
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Board of Directors’ Responsibilities for the Consolidated Financial Statements

The Board of Directors is responsible for the preparation and fair presentation of the Consolidated Financial
Statements in accordance with U.S. GAAP and the provisions of Swiss law, and for such internal control as the
Board of Directors determines is necessary to enable the preparation of Consolidated Financial Statements that
are free from material misstatement, whether due to fraud or error.

In preparing the Consolidated Financial Statements, the Board of Directors is responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Group or
to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Swiss law, ISA and SA-CH will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Consolidated Financial Statements.

As part of an audit in accordance with Swiss law, ISA and SA-CH, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

— lIdentify and assess the risks of material misstatement of the Consolidated Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Group’s internal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made.

— Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Consolidated Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the Consolidated Financial Statements, including
the disclosures, and whether the Consolidated Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

— Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding the financial
information of the entities or business units within the Group as a basis for forming an opinion on the

KPMG'

Consolidated Financial Statements. We are responsible for the direction, supervision and review of the audit
work performed for purposes of the group audit. We remain solely responsible for our audit opinion.

We communicate with the Board of Directors or its relevant committee regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide the Board of Directors or its relevant committee with a statement that we have complied with

relevant ethical requirements regarding independence, and communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, actions taken to

eliminate threats or safeguards applied.

From the matters communicated to the Board of Directors or its relevant committee, we determine those matters
that were of most significance in the audit of the Consolidated Financial Statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report, unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

In accordance with Art. 728a para. 1 item 3 CO and PS-CH 890, we confirm that an internal control system exists,
which has been designed for the preparation of the Consolidated Financial Statements according to the
instructions of the Board of Directors.

We recommend that the Consolidated Financial Statements submitted to you be approved.

KPMG AG

& Q\w/\f
Simon Studer Andrius Cibas
Licensed Audit Expert Licensed Audit Expert

Auditor in Charge

Zurich, March 11, 2026

KPMG AG, Badenerstrasse 172, CH-8036 Zurich

© 2026 KPMG AG, a Swiss corporation, is a group company of KPMG Holding LLP, which is a member of the KPMG global organization of independent firms affiliated with
KPMG International Limited, a private English company limited by guarantee. All rights reserved.
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PEVKIP] VIGSKRMAIH EX E TSMRX MR XMQI [MXL E QMRSV TIVGIRXEKI SJ SREGIRVDEREM SRW MIIEX VISR VI RRIMXIH VEWNTIEX XS EGGSYRXW VIGIMZ

TIVMSH SJ XMQIl +SSHW ERH WIVZMGIW YRHIV WYGL GSRXVEGXW EVI | ZESFSYEMMWIH X I BRRKI[IRXRAI KB MRVYIMNZMHYEP GYWXSQIVW 3RKSMRK

HMWXMRGX TIVISVQERGI SFPMKEXMSRW ERH WLSYPH FI EGGSYRXIH JSVIEWMXNMBRMXEVIZIRAIS X RERWE MMM RILOLIXLIV XLI YWI SJ GVIHMX WY

'SQTER] EPPSGEXIW XLI WEPIW TVMGI XS IEGL HMWXMRGX TIVISVQERG | BIKKMKW XIWSKRVEE WXHSYRCYI HMXMER VYMERE! EVI RIGIWWEV] GSPPEXIVEF

MXIQ WSPH MR WITEVEXI XVERWEGXMSRW EX XLI MRGITXMSR SJ XLI GSRYXNEIQWXW GEWL MR HITSWMXW [MXL FEROW XLVSYKLSYX XLI [SVPH [MXL
UYEPMX] PS[ VMWO PMUYMH MRZIWXQIRXW 8LI 'SQTER] EGXMZIP] QER

ASMRX MR XMQI VIZIRYlI MW VIGSKRMAIH [LIR XLI GYWXSQIV SFXEMRW G SRX\GHHMXEV MW RILVWRVMSI DEW XEEROQ W YENRXIPXLT MRZIWXQIRXW LIPH

ERH EWWYQIH XLI VMWOW ERH VI[EVHW SJ S[RIVWLMT WTIGMJMIH MR XLI GSRXVEGX +IRIVEPP] XLI XVERWJIV SJ XMXPI

ERH VMWOW ERH VI[EVHW SJ S[RIVWLMT EVI KSZIVRIH F] XLI GSRXVEGXYEWPNZEP VMR IMRWXW T TMRXWKIVQW 61ZIRYI JSV
WIVZMGIW MW VIGSKRMAIH EX XLl TSMRX SJ GYWXSQIV EGGITXERGI (IVMZEXMZI MRWXVYQIRXW RSX HIWMKREXIH EW LIHKMRK MRWXVYQIRX
EVI YWIH F] XLl 'SQTER] XS LIHKI JSVIMKR GYVVIRG] HIRSQMREXIH FEPE

4E]QIRX XIVQW ERH VIFEXIW EVI EKVIIH YTSR ERH ETTP] XS EPP WEPIW $3WKRY € X WY ERCW /R @ MR &R I WEPIW ERH VIPEXIH JSVIMKR GYVVIRG
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HIXIVOQMRMRK XLI XVERWEGXMSR TVMGI ERH EVI EGGSYRXIH JSV EW E VPHYER WS YPINRRMHQ %R] GEWL JPS[ MQTEGX SR WIXXPIQIRX SJ XLI
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8LI HMJJIVIRGIW FIX[IIR XLl XMQMRK SJ VIZIRYIW VIGSKRM~AIH ERH GYWXSQIV MRKW VIWYPX MR GLERKIW XS

GSRXVEGX EWWIXW ERH GSRXVEGX PMEEMPMXMIW 'SRXVEGX EWWIXW E\Rl\é\ll\ﬁxﬁ MY |1 XMOMRK SJ FMPPMRK XS GYWXSQIVW
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WXEXIW TVSTIVX] Y YERX ERH IUYMTQIRX EX GSWX PIWW EC

EWL ERH GEWL IUYMZEPIRXW GETMXEPM"IW EHHMXMSRW ERH MQTVSZIQIRXW ERH VIGSVHW INTIRWI J

'"EWL ERH GEWL IUYMZEPIRXW MRGPYHI LMKLP] PMUYMH MRZIWXQIRXW THVBIGENMFEM K [\ E R A WK ¥ EPSE BRMY Vi R R B WXYEMKLX PMRI FEWMW SZ

QSRXLW SV PIWW YWXMQEXIH YWIJYP PMZIW EVI ~ XS ]JIEVW JSV FYMPHMRKW ERH XS
OIEWILSPH MQTVSZIQIRXW EVI HITVIGMEXIH SZIV XLIMV IWXMQEXIH YWI.

%GGSYRXW VIGIMZEFPI ERH EPPS[ERGI JSV INTIGXIH GVIHMX Pswwiw  PIEWI XIVQ MJ WLSVXIV
%GGSYRXW VIGIMZEFPI EVI VIGSVHIH EX XLl MRZSMGIH EQSYRX 8LI 'SQTER] TVSZMHIW ER EPPS[ERGI EKEMRWX

EGGSYRXW VIGIMZEFPI JSV XLI EQSYRX INTIGXIH XS FI YRGSPPIGXMFPI 8BESHINPPRE RHGIVHW ¥ RMERKMNMGE &WWY VX W

JSV MRHMZMHYEP EGGSYRXW [LIR XLI 'SQTER] FIGSQIW E[EVI SJ WTIGMJIWe BNEF R s/ ESNMWIAWHNY xS/ TRN BR TBw WRRYEPP] MR XLI JSYVXL UY
XLI GEWI SJ HIXIVMSVEXMSR MR XLI GYWXSQIVtW STIVEXMRK VIWYPXW R GMERERME P ERGAH W >XMATRM G F XL NHER VY X 1RHMOERE SREWQ TEMVIH  F] GSQTE
GLERKIW MR GMVGYQWXERGIW VIPEXIH XS XLI WTIGMIMG GYWXSQIV XLFELJTER] JYVXLIV EHNYWXW IWXMQEXIW SJ XLI

VIGSZIVEFMPMX] SJ VIGIMZEFPIW 8Ll 'SQTER] QEMRXEMRW ER EPPS[ERGI JSV NTIGXIH GVIHMX PSWWIW JSV EPP SXLIV
GYWXSQIVW FEWIH SR E ZEVMIX] SJ JEGXSVW MRGPYHMRK XLI YWI SJ JMRBREMEPESYREMOAPSRME P oW xMQTEN VRERS I RMXLIV E UYEPMXEXMZI S

LMWXSV] PIRKXL SJ XMQI VIGIMZEFPIW EVI TEWX HYl QEGVSIGSRSQMG &< RHNFXMKEWM o vEVRW W\ B RRX MR 4! Wz IR X W QMRMRK  FEWIH SR ER

ERH LMWXSVMGEP NTIVMIRGI %GGSYRXW VIGIMZEFPI EVI [VMXXIR SJJ EREVIRRMOXR) ¥bBR RRE XHER XEIJEVYY ZEPYI SJ E VITSVXMRK YRMX MW |
HIIQIH YRGSPPIGXMEPI UYEPMXEXMZI EWWIWWQIRX MX MW HIXIVQMRIH XS FI QSVI PMOIP] XLEF

XLER MXW GEVV]J]MRK ZEPYl E UYERXMXEXMZI MQTEMVQIRX XIWX MW TI)\

8LI 'SQTER] QEMRXEMRW RSR VIGSYVWI JEGXSVMRK EKVIIQIRXW [MXL E YMRERGE M EBLM RWE RN % M Zd MR ¥ FMAMQENREG XITWX GEPGYPEXIW XLI JEMV

XVERWJIIVW GIVXEMR EGGSYRX VIGIMZEFPIW JVSQ SRI GYWXSQIV 9RHIVWRGRRIEEXSIMRK [ELNTH R JEMV LEPRRISME VITSVXMRK YRMX MW GE|
RSX NTSWIH XS ER] HIJEYPX VMWO SJ XLI XVERWJIVVIH VIGIMZEFPIw  JYXYVI GEWL JPS[W ERH GSQTEVIW MX XS XLI VITSVXMRK YRMXTW GEV
EWWIXW SJ E VITSVXMRK YRMX INGITHW XLI JEMV ZEPYIl SJ XLI VITSVXMR

XLI HMJJIVIRGI MW VIGSKRMAIH TVSZMHIH XLEX XLI PSWW VIGSKRM~IH
KSSH[MPP EPPSGEXIH XS XLEX VITSVXMRK YRMX
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EQSVXM”AIH SR E WXVEMKLX PMRI FEWMW SZIV XLI IWXMQEXIH YWIJYP PMJI X]TMGEPP] VERKMRK JVSQ XLVII XS JMZI JIEVW
7TYFWIUYIRX EHHMXMSRW QSHMIMGEXMSRW SV YTKVEHIW EVI SRP] GETMEPYINMEMW WYGL GLERKIW EPPS[ XLI WSJX[EVI

XS TIVISVQ E XEWO MX TVIZMSYWP] HMH RSX TIVJSVQ -RGSQI XE\IW EVI GSQTYXIH YWMRK XLI EWWIX ERH PMEFMPMX] QIXLSH
PMEFMPMXMIW EVI HIXIVQMRIH FEWIH SR XLI HMJJIVIRGI FIX[IIR XLI JMF
-QTEMVQIRX SJ PSRK PMZIH EWWIXW ERH PMEFMPMXMIW YWMRK IREGXIH XE\ VEXIW MR 1JJIGX JSV XLI JIEV M

8LI 'SQTER] VIZMI[W PSRK PMZIH EWWIXW TVMQEVMP] TVSTIVX] TPERX ERV‘EFPY WREG KRYI E RBP MRXM KK NEPRPIS EB\RGIIXWEW XIWXEFPMWLIH [LIR RIGIWYV
JMRMXI PMZIW JSV MQTEMVQIRX [LIRIZIV IZIRXW SV GLERKIW MR GMVGYQWEBDRBERX MRHIWWGHXXSXEEX IEPIMGEVV]MRK EQSYRX

SJ XLI EWWIXW QE] RSX FI VIGSZIVEFPI -J MQTEMVQIRX MRHMGEXSVW EVI TVIWIRX ERH XLI IWXMQEXIH JYXYVI

YRHMWGSYRXIH GEWL JPS[W EVI PIWW XLER XLI GEVV]MRK ZEPY!l SJ XLI)EWRMRMWXTIVGEYEWRK ZEPYIW EVI VIHYGIH XS

XLl IWXMQEXIH JEMV ZEPY!l *EMV ZEPYIW EVI HIXIVQMRIH FEWIH SR UYSKEW EVE VR VMREW W I \H WivBSIYRX!I ¢ SETWXIH F] HMZMHMRK RIX MRGSQI E

JPS[W SV I\XIVREP ETTVEMWEPW EW ETTPMGEFPI XLI [IMKLXIH EZIVEKI RYQFIV SJ SVHMREV] WLEVIW SYXWXERHMRK JSV >
GEPGYPEXIH F] EHNYWXMRK XLI [IMKLXIH EZIVEKI SYXWXERHMRK SVHMF
AVSZMWMSR JSV [EVVERXMIW WLEVIW KVERXIH WYFNIGX XS GIVXEMR GSRHMXMSRW YRHIV XLI 'SQTER

8LI 'SQTER] SJJIVW [EVVERXMIW JSV TVSHYGXW ERH WIVZMGIW *SV TVSHYGXW XLI [EVVERX] PIRKXL VERKIW JVSQ
XS QSRXLW *SV WIVZMGIW XLI PIRKXL MW X]TMGEPP] XS QSRXLW.ESWII FEQTHRIETY BROM BW BJIBK |1 @ RROMAG M TE X | H

GSWXW JSV [EVVERXMIW [LIR MX VIGSKRMAIW VIZIRYIW SR XLI VIPEXIH TBASH$Q@XBREVLBEWVIMI MY MX] MRGIRXMZI TPERW MR TPEGI HIJMRIH EW P
TVSZMHI IPMKMFPI %GGIPPIVSRTW IQTPS]IIW [MXL IUYMX] WIXXPIH E[EV

8LI [EVVERX] VIWIVZI MRGPYHIW XLI FIWX IWXMQEXI SJ XLI TVSNIGXIH G3HWXW XRNITPESV Q¥ R/GTENVLE WIXYRW XWRH4VO 8LI 'SQTER] NTIRWIW XLI ¢

[EVVERXMIW MRGPYHMRK MQTIVJIGXMSRW MR HIWMKR QEXIVMEP ERH [XWERKRNW K& TWIRNWY IQX R DE MWW WVE F@ WRHWERKMSR SZIV XLI VIPEXIH ZIW

EGXYEP GPEMQW MRGYVVIH XS HEXI ERH ER IWXMQEXI SJ XLI REXYVI JWR XIRGNVERM\EM X\ ISW WM EGIWe PEMBIWT P-IRR TEVXMGMTERX HYVMRK XL

EHHMXMSR XLI 'SQTER] QEOIW MRHMZMHYEP EWWIWWQIRXW [MXL VMWOAERMWIRXMRKVYEFRY BEXIV WTIGMIMG GSRHMXMSRW SV

KYEVERXIIW ERH EWWIWWQIRXW SR ER SZIVEPP WXEXMWXMGEP FEWMW JSV WMQMPEV TVSHYGXW WSPH MR PEVKIV UYERXMXMIW

8LI TSVXMSR SJ XLI [EVVERX] VIWIVZI INTIGXIH XS FI MRGYVVIH [MXLMR %V PW|IKVERXsH XMy WWF MIESXPX & IFLEMBEMMR ZIQIRX SJ GIVXEMR TIVISVQER

GYVVIRX TVSZMWMSRW [LMPI XLl VIQEMRMRK FEPERGI MW MRGPYHIH [MXVMRHRERM Y WYNY ITVEY XINMVGMTRER XW\NRERXPZMHI WIVZMGIW HYVMRK XI

INTIRWI MW VIGSVHIH EW E GSQTSRIRX SJ GSWX SJ WEPIW SR XLI "SQTER]TW IEVRMRKW TIV WLEVI TIVISVQERGI SR XLI 'SQTER]TW
SR7+VIPEXIEHVKIXW 8LI RYQFIV SJ IUYMX] MRWXVYQIRXW XLEX JMREPP]
OIEWIW HEXI 8LI TE]SYX FIX[IIR ERH SJ XEVKIX MW HITIRHIRX YTSR XLI EF

8LI 'SQTER] IRXIVW MRXS STIVEXMRK PIEWMRK EVVERKIQIRXW QEMRP] JSV VIEP IWXEXI ZILMGPIW ERH QEGLMRIV]

8LI 'SQTER] HIXIVQMRIW MJ E GSRXVEGX MW SV GSRXEMRW E PIEWI EX MR/ IETPOMS RR Pb 47DRX MBE GRS M WREK NPXPW X MIJLMRHIV XS HMZMHIRHW XLI JEM

GSRZI]W XLI VMKLX XS GSRXVSP XLl YWI SJ ER MHIRXMJMIH EWWIX JSV KVERMSHE XJ KMNOY WIR H\GE ¥ KKl RIX TVIWIRX ZEPYIl SJ XLI HMZMHIRHW [\’

GSRWMHIVEXMSR TIVMSH -J E TPER TEVXMGMTERX PIEZIW JSV VIEWSRW SXLIV XLER VIXNM
679W ERH 479W EVI JSVJIMXIH

*SV PIEWIW [MXL ER SVMKMREP XIVQ SJ QSVI XLER QSRXLW XLI 'SQTER] VIGSKRMAIW E VMKLX SJ YWI EWWIX

6S9 ERH E PIEWI PMEFMPMX] 6S9 EWWIXW VITVIWIRX XLI 'SQTER]tTW VMEMX X&P/YVISEBRIMRHRGNKER KMBRWW VX Q SR/XX\L |

PIEWI XIVQ ERH PIEWI PMEFMPMXMIW VITVIWIRX XLI 'SQTER]tW SFPMKEXULKIXEMWEOI JFERWIZEENMIVWRIW MM AUTRERIVEIMRERGMEP EWWIXW ERH

XLl PIEWI 7LSVX XIVQ PIEWIW ERH PS[ ZEPYI PIEWIW EVI RSX VIGSVHIH GRY®YH F$ RPAWGSIPEHE XI® WEPRE KEI EWMWWW SV TEMH XS XVERWJIV XLI PME

ERH XLI VIPEXIH INTIRWI MW VIGSKRMAIH SR E WXVEMKLX PMRI FEWMW S@EV QLA XEWXMGMTERXMVEX XLI QIEWYVIQIRX HEXI I\MX TVMGI 8LI 'SQ
XLVIlI XMIVIH JEMV ZEPYI LMIVEVGL] 8LI LMIVEVGL] GSRWMWXW SJ

OIEWI PMEFMPMXMIW EVI VIGSVHIH EX XLI GSQQIRGIQIRX HEXI SJ XLI PIEWI FEWIH SR XLI TVIWIRX ZEPYI SJ XLI

QMRMQYQ PIEWI TE]JQIRXW [LMGL MRGPYHI ER] RSR GERGIPPEFPI PIEWI RIZIFPW EFRHWERIEFIRIMRTYIXWMSWWOL EYW XIGXMZIP] NGLERKI XVEHIH WIGY

'SQTER] MW VIEWSREFP] GIVXEMR XS INIVGMWI 8LI TVIWIRX ZEPYI SJ XLMRIE®WXNE]QRXW XMW IHK IN I NRKINIGE]P EWWIXW SV PMEFMPMXMIW XLEX X

YWMRK XLI MRXIVIWX VEXI MQTPMGMX MR XLI PIEWI MJ EZEMPEFPI %W W EWMXNMRKIHEXNIVEXMRK PIEWIW HS RSX TVSZMHI ER

MQTPMGMX VEXI XLI 'SQTER]tW MRGVIQIRXEP FSVVS[MRK VEXI MW YWIH JSV QSWX PIEWIW ERH MW HIXIVQMRIH JSV

TSVXJSPMSW SJ PIEWIW FEWIH SR XLI VIQEMRMRK PIEWI XIVQ GYVVIRGPIKIKLI HIEVWHXRER MRTMRWIVREAVGY L HERXUVEXMRKVMGIW MR EGXMZI QE
SJ XLI WYFWMHMEV] [LMGL IRXIVIH MRXS XLI PIEWI TVMGIW XLEX EVI HMVIGXP] SFWIVZEFPI JSV XLI EWWIX SV PMEFMPMX] ¢

[MXL SFWIVZEFPI QEVOIX HEXE ERH
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AGGYQYPEXIH SXLIV GSQTVILIRWMZI MRGSQI KEMR PSWW % VIJPIGXW XLI MRGVIEWMRK TVIZEPIRGI SJ EKMPI ERH MXIVEXMZI HIZIPS

1JJIGXMZI JSV JMWGEP JIEVW FIKMRRMRK EJXIV (IGIQFIV [MXL ITE\
EYWMRIWW GSQFMREXMSRW

%YGUYMWMXMSRW EVI VIGSVHIH YWMRK XLI EGUYMWMXMSR QIXLSH SJ EC—MG%M%(%ILR'KTVS%?I'Q&TE]!?]IZEFPPPYS WFIQ\% §IEII JIIGX SI XLMW RI[ KYMHERGI

TYVGLEWI GSRWMHIVEXMSR XS XLI EWWIXW EGUYMVIH PMEFMPMXMIW EWWYQIH ERH RSR GSRXVSPPMRK MRXIVIWXW MR XLI
EGUYMVIH IRXMX] KIRIVEPP] FEWIH SR XLI JEMV ZEPYIW EX XLI EGUYMWMXMSR HEXI 8LI I\GIWW SJ XLI JEMV ZEPYI SJ
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Statutory Auditors Repart

To the General Meeting of Accelleron Industries AG, Baden

Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of Accelleron Industries AG (the Company), which comprise the
balance sheet as at December 31, 2025, and the income statement the year then ended, and notes to the
Financial Statements, including a summary of significant accounting policies.

In our opinion, the Financial Statements (pages 130 to 133) comply with Swiss law and the Company’s articles of
incorporation.

Basis for Opinion

We conducted our audit in accordance with Swiss law and Swiss Standards on Auditing (SA-CH). Our
responsibilities under those provisions and standards are further described in the “Auditor's Responsibilities for the
Audit of the Financial Statements” section of our report. We are independent of the Company in accordance with
the provisions of Swiss law and the requirements of the Swiss audit profession that are relevant to audits of the
Financial Statements of public interest entities. We have also fulfilled our other ethical responsibilities in
accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
Financial Statements of the current period. We have determined that there are no key audit matters to
communicate in our report.

Other Information

The Board of Directors is responsible for the other information. The other information comprises the information
included in the annual report, but does not include the Consolidated Financial Statements, the Statutory Financial
Statements of the Company, the Compensation Report and our auditor's reports thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the Financial Statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
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BLIWI TIVISVQERGI QIEWYVIW EVI VIJIVVIH XS MR XLMW %RRYEP 6ITSVX ERH EVI RSX HIJMRIH YRHIV 9RMXIH 7XEXIW
KIRIVEPP] EGGITXIH EGGSYRXMRK TVMRGMTPIW 9 7 +%%4

%33 P \ERMWQEREKI QI RXFI MZI WLEXXLI RSR +%94 TI \IS\QERA QI EWN WLI V REV YW JYPR | ZEREXRK
XLl STIVEXMRK VIWYPXW SJ %GGIPPIVSR 8LMW MRJIJSVQEXMSR WLSYPH FI GSRWMHIVIH EW WYTTPIQIRXEP MR REXYVI ERH RSX
EW E WYFWXMXYXI JSV XLI VIPEXIH IJMRERGMEP MRJSVQEXMSR TVITEVIH MR EGGSVHERGI [MXL 9 7 +%%4

4IVISVQERGI QIEWYVI (IJIMRMXMSR

B3VKERMG VIZIRYI KVS[XL SR E GSRWXERX GYVMIRBYIFEWH WL EX GSRWXERX GYVVIRG] ERH EHNYWXIH JSV 1 % VIPEXIH
1JJIGXW 8LI SVKERMG KVS[XL VEXI QIEWYVIW KVS[XL SR E PMOI JSV PMOI
FEWMW 2I[P] EGUYMVIH GSQTERMIW EVI GSRWMHIVIH SVKERMG SRGI E JYPP
GSQTEVMWSR TIVMSH MW VIJPIGXIH MR XLI 'SRWSPMHEXIH *MRERGMEP
TXEXIQIRXW

BTIVEXMSREP )&-8 BSTIVEXMSREP )&-8 VITVIWIRXW MRGSQI JVSQ STIVEXMSRW I\GPYHMRK GSWXW
VIPEXIH XS EGUYMWMXMSR ERH HMZIWXQIRX SRI XMQI MXIQW MR MRGSQI
WXEXIQIRXW RSR STIVEXMSREP MRXIKVEXMSR GSWXW WTIGMEP RSR STIVEXMSREP
TVSNIGXW VIWXVYGXYVMRK GSWXW ERH XIQTSVEV] YRVIEPMAIH XMQMRK
HMJJIVIRGIW MR XLI GSRXI\X SJ JSVIMKR I\GLERKI XVERWEGXMSRW *< ERH
MRGPYHMRK STIVEXMSREP TIRWMSR GSWXW

BTIVEXMSREP )&-8(% BSTIVEXMSREP )&-8(% VITVIWIRXW STIVEXMSREP )&-8 NGPYHMRK HITVIGMEXMSR
ERH EQSVXM"EXMSR

BTIVEXMSREP )&-8% BSTIVEXMSREP )&-8% VITVIWIRXW STIVEXMSREP )&-8 INGPYHMRK EGUYMWMXMSR
VIPEXIH EQSVXMM"EXMSR

BTIVEXMSREP )&-8% QEVKMR BTIVEXMSREP )&-8% EW E TIVGIRXEKI SJ VIZIRYIW

*VII GEWL JPS] 21X GEWL TVSZMHIH F] STIVEXMRK EGXMZMXMIW EHNYWXIH JSV RIX MRZIWXQIRXW
MR TVSTIVX] TPERX ERH IUYMTQIRX ERH MRXERKMFPI EWWIXW

*VII GEWL JPS[ GSRZIVWMSR *VII GEWL JPS[ HMZMHIH F] VITSVXIH RIX MRGSQI INTVIWWIH EW E
TIVGIRXEKI

21X PIZIVEKI -RXIVIWX FIEVMRK PMEFMPMXMIW MRGPYHMRK JMRERGI PIEWIW RIX SJ GEWL ERH

GEWL IUYMZEPIRXW HMZMHIH F] PEWX X[IPZl QSRXLWT STIVEXMSREP )&-8(%
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